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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belongiog or inany way
incident or appertaining, including all hoilt-in stoves and refriverators, heating. air conditioning, plumhing and electrical fistures. wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereatter attached, connected or Ftted o any manner,
it lwi[ul: the intention of the parties hereto that all such fixtures and cquiptment. other than hanschold ferniture, be considered a part of
the realty.

B

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors andl assigns forever.

‘The Mortgagor represents and warrants that said Mortygagor is seized of the above described premises i fee simple absolute; that
the above described premises are free and clear of all liens or other encnmbrances; that the Mortgagor is laiwfully empoweied to con-
vey or encimber the sone; and that the Mortgagor will forever defend thie said premises unto the Mortgagee, its successors and assivns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tirnes and i the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Vortgagee, for the payment of taxes, or public assessments, fazard insurance prominns. repaits or other such purposes pursaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgasee to the Mortgagor under
the anthority of Sec. 15-533, 1962 Code of laws of South Carolina, as amendes], or similar statntes: and (b sums ~o advaneed shall bear
interest at the same rate of rates as that provided in said note unless otherwise apreed upon by the pacties wud ~hall be pavable at the
demand of the Morlgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
atzainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due herevmder at any tune and a0 company of
companics acceptable o the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Mortgagee and
ageees that all such policies shall be held by the Mortgagee should it so require and shall inclnde loss pavable clasey m favor of the
Mortgagee; amd in the event of loss, Morlgagor will give innediate nutice thercof to the Mortzazee by registered il andd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insnrance, then the Motzagee may canse
sich improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, withy interest as
hereinsbove provided.

4. That the Mortgagor will keep all improvements upon the mortwaved premises in vood cepair, and shonld Morteasor fail to do
o the Mortgagee may at its option, enter upoa said premises and make whatever gepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same ender this mortgage, with interest as heseinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenanee of insurance upon the life of any person obligated
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and if the

preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage
debt.

6. That Morteayor agrees to pay all taes and other public assesments levied auainst the mortgaved promises on or before the
due dates thereof and to exhibit the receipts theretor at the offices of the Morteagee immediately upon parment, and should the Mot-
gavor fail to pav osued taves and assessients when the same shall £411 due. the Mortages may, at its option pay the sae and charge
the: amounts so paid to the mortgaze debt and collect the same under this morteage. with interest as above provided.

“ That if this morteade secures 4 comtruction Joan”, the Mortuasor agrees that the principal amonnt of the indebtedness herehy
secured shall he dishiirsed to the Mortzagor in periedic payments, as comstruction progiesses. in accurdance with the terms and condi-
tions of a Construction Loan Agreement which is separately exceuted hat i made a part of this mortgage and incorpor.ated herein by
ieference.

S That the Mortmemor will not further encunther the preasises above Jewrnibed, withont the prior consent of the, Morteagee, and
Giould the Morteavor so encumber such premises. the Mortgagee may. at its option, dedure the judebteduess hereby secured to be
immediately due and pavable and may institute any proceedings necesary o collect said indebtediiess.

9. That should the Morteagor alienate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within morteage indebtedness is not paid in full, the Mortwaor or s Purchaser shall be required to file with the Association an
application for an assamption of the morteave indebtediess, pay the reasomable cost as regurired by the Association for processing the
assiunption  furnish the Association with .0 copy of the Contract of Sale. Bond tor Tithe or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by ncreasing the interest rate on the said toan balance to the maxi-
mm rate per annmn permitted to be charged at that time by apphicable Sonth Caroling Law, or a lesser increase ininterest rate as may
be detesmined by the Association The Asociation will notify the Meartzavor o his prrchaser of the pew fnterest rate and monthly pay-
nents and will il him @ new passbook. Shanld the Mortgagor, or his Purdhier, fail to comply with the provisions of the within
paravraph the Mortgagee at its option. s declire the indebledness Lereby secnrcd o be inmediately due and pavable and may
institote any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail ta make payments of principad and interest as due on the promissoy note ancd the sane shall be
wnpaid for a period of thinty €300 davs o il there Gronld be any Folure e comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations st ont in this morteage. the Motteagee at sty option ma write to the Mortmagor at his Last known
address giving him thirty i 300 davs in which to rectifs the said defanlt el el the Mortgasor fail o rectify said defanlt within the
said thirty dass, the Morteavee, nrad o ils option. e the interest rate on the leen haloce for the remaining term of the loan or
for a lesser term to the mainnin rate per annme permitted to he Chaneed ot that time Pn applicable Sonth Carolina law, o a Yesser
increase rate as may be determingd by the Associdion The monthlv pavrents will be adpated avcordinedy

11 That shondd the Muortacor fail to ke poyments of principal s interest o due onthe pronnson tiote atad shondd any monthly
instaliment become past due for 4 period i exeess of 13 davs, the Morteaaee man collict 4 “hite e net to evceed an amonnt
cqual to five (377 per centum of am such past due instullment in arder to corer e extra expense iicident to the handling of such
delinguent pavments.

12. That the Mortaagor hereby assivns to the Morhtavee, its sucsessors and aosigns D the et fones and profits acerning from
the morteaved premises retaining the right to collect the s one o Fore ae the debt hereby seenred i not i arrears of pavment, bt
should anv part of the principal indebtednes, or interest. Lavess or fire msirance preminis, he past die amed unpaid. the Mortzagee
mav without notice or further procecdings take over the mortwaged prenoses, f they shadl L occapied b o tenant or tenants, and
cotlect said rents and profits and apply the same to the indebtedies herehn secnred, withont fiabilits 1o ccount for amthing more
than the rents and profits actnally eollected, Tess the cost of collection el are tenant s anthorized upon reguest by Mortgagee, to
make all rental pasments direct to the Mortzacee withont Lability to the Morteavor until notifie ] to the contrary by the Morteagee:
and should said premises at the time of snch defanit he accupivd by the Moteagen, the Moteasce mas apply to the hidee of the
County Coust or to any Judee of the Court of Common Pleas wha shall Le restdent on presidime in the connty foresaid for e appoint.
ment of a receiver with anthority to take possession of iid premises and cothect aach rents e proits, apphying said rents, after pay-
imizl the lt‘ﬂ.\! of collection. to the marteave debt withent lability £ ceconnt for anvthing more than the rents and profits actually
collected.

13. That the Mortwagee, at its option. may reqnize the Morteagor to pav to the Mortwavee, on the first dayv of each month until the
note secnred hereby is fully paid. the follawing sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the pr- minms that will next hecome due and pavable on poficies of orteage unaranty insarae tif applicabdefire and other
hasaed insurance covering the mortvaged property. plus taves and assessments neat dne on the mortzazed premises call as estinnaterd by
the Morteagee) less all sums already paid therefor. divided by the number ot months to elapse Lefore one amonth prior to the date when
such premiums taves and assessments will he due and pavable, cuch sums o be held by Mortzasee to pay said preminme, taxes and
special assessments. Shonld these payments exceed the amonnt of pavinents actmaily made by the Mosteauee for tanes, assessments, or
insurance preminms, the eveess may ke credited by the Mortaacee on athsequent pavinents to Be made by the Mortzavor: if however.
caid sums shall be insufficient to make said pavments when the same stioll hecome due and pavable, the Mortvagor shall pav to the
Morteagee any amonnts necessary to make up the deficiency. The Mortowror frrther aerees that at the end of ten vears from the date
hereof. Morteawee mav, at its option. apply for renewal of morteaze doaranty or <imilar insnracee G applicaliled covering the halance
then remaining dne o the mosteage debt ad the Mortzagor mav. at its eption, pay the cinghs preaanm reguined for the remaining
vears of the term or the Mortwagee may pay such preminm anel add the same to the marteage debit inwhich event the Mortgacor <hall
repay to Morteacee such premium pavment. with interest. at the rate spedified in said promissony note, in egual monthh installments
over the remaining pavment period.
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